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REVIEW OF THE YEAR 2014

THE YEAR IN NUMBERS

 ORDER BOOK FOR THE ALIBABA IPO, 

WHICH RAISED US$25BN FOR THE 

CHINESE E-COMMERCE COMPANY

US$275bn

Source: Morgan Stanley/Oliver Wyman
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� Credit and securitised � FX, EM, Commodities � Rates

DECLINE IN FIXED INCOME, CURRENCIES AND COMMODITIES

INDUSTRY REVENUES (US$bn)

BIGGEST IPOS OF ALL TIME
PROCEEDS RAISED, US$bn

Issuer Date Nation Proceeds

2014  25.0

2010  22.1

2006  22.0

2010  20.5

2008  19.7

2010  18.1

1998  18.1

1999  16.6

2012  16.0

1996  12.5

2006  11.2

2010  11.2

2006  10.7

2000  10.6

Source: Thomson Reuters

YTD fees in US$ billions, with % change from YTD 2013

Source: Thomson Reuters/Freeman Consulting

Global

US$82.5bn
9% �

Americas

US$45.4bn
4% �

EMEA

US$23.2bn
19% �

Asia-Pacific

US$10.4bn
20% �

Japan

US$3.5bn
–13% �

YTD GLOBAL INVESTMENT BANKING FEES BY REGION

 BNP PARIBAS’ FINE FOR BREACHING

US SANCTIONS AGAINST TRADING WITH 

CUBA, IRAN AND SUDAN

US$8.9bn

 NUMBER OF CO-HEADS RUNNING

CREDIT SUISSE’S INVESTMENT BANK 

AFTER LATEST LEADERSHIP CHANGES

Three

 CUTS TO THE BALANCE SHEET OF

DEUTSCHE BANK’S INVESTMENT BANK 

SINCE ITS PRE-CRISIS PEAK

€840bn
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 FALL IN ROUBLE SPOT RATE AGAINST

THE US DOLLAR DURING THE FIRST 11 

MONTHS OF 2014

60%

 SIZE OF THE OVER-THE-COUNTER

DERIVATIVES MARKET AT THE END OF 

JUNE 2014, ACCORDING TO BIS

US$691trn

 AMOUNT OF SWAP TERMINATIONS

FACILITATED BY POST-TRADE PROCESSING 

FIRM TRIOPTIMA SINCE LAUNCH

US$520trn

 TOTAL VALUE OF ALL M&A DEALS

ANNOUNCED IN FIRST 11 MONTHS 

OF 2014

US$3trn

 TOTAL OUTSTANDING AMOUNT OF

ASSETS IN BANK WEALTH-MANAGEMENT 

PRODUCTS IN CHINA

Rmb$12.7trn

 NUMERICABLE’S RECORD–BREAKING 

HIGH-YIELD BOND DEAL, ISSUED IN 

APRIL 2014

US$10.9bn

Source: Keefe, Bruyette & Woods
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US$2.5bn

US$2.9bn

US$74.5bn

US$32.4bn

US$13.9bn

US$3.3bn

US$10.2bn

US$3.6bn

US$5.9bn

US$8.9bn

BANK FINES SINCE 2008

TOTAL SETTLEMENTS BY FIRM, RANKED

Source: Thomson Reuters
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VIX INDEX GLOBAL INVESTMENT BANKING FEES

Managing  No of Total Share

bank or group issues US$(m) (%)

  1 JP Morgan 3,917  5,796.8  7.0

  2 BofA Merrill 3,906  5,189.9  6.3

  3 Goldman Sachs 2,382  5,021.6  6.1

  4 Morgan Stanley 3,152  4,971.4  6.0

  5 Citigroup 3,179  4,212.1  5.1

  6 Deutsche Bank 3,162  3,926.4  4.7

  7 Barclays 2,870  3,553.1  4.3

  8 Credit Suisse 2,229  3,544.8  4.3

  9 Wells Fargo 2,557  2,115.5  2.6

10 UBS 1,423  2,071.7  2.5

11 RBC 2,281  1,997.2  2.4

12 HSBC 3,241  1,699.3  2.1

13 BNP Paribas 2,139  1,473.6  1.8

14 Jefferies 765  1,215.6  1.5

15 Nomura 1,507  1,140.0  1.4

16 RBS 1,808  980.2  1.2

17 Mizuho Financial 2,494  950.2  1.1

18 Sumitomo Mitsui 2,396  895.4  1.1

19 BMO 1,318  845.5  1.0

20 Mitsubishi UFJ 2,197  822.0  1.0

21 Lazard 223  779.9  0.9

22 Credit Agricole 1,235  761.0  0.9

23 Societe Generale 1,163  737.0  0.9

24 Scotiabank 1,180  719.6  0.9

25 TD Securities 1,422  622.7  0.8

Total  38,907  82,683.0  

Source: Thomson Reuters. Jan-Nov 2014

BIGGEST INVESTMENT-GRADE BOND ISSUES OF ALL TIME
PROCEEDS RAISED, US$bn

Issuer Date Nation Proceeds

2013  49.0

2013  17.0

2014  17.0

2012  14.7

2009  13.5

2009  13.5

2014  12.0

2013  11.0

2002  11.0

2001  10.1

2000  10.0

2014  10.0

2012  9.8

2010  9.5

Source: Thomson Reuters


